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North Korea's bitcoin strategy possibly behind South Korea's crackdown 
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North Korean hackers might have been behind Coincheck’s $530 millio 
re port published last Tuesda y. It might point to other motivations behi 
the local coin trade. 

According to Reuters, South Korean intelligence uncovered links, but a 

proof. Coincheck reported in Januarv the theft of $530 million (58 billio 
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This is not the first time Pyongyang finds itself in crypto headlines. Sou 
Parliament Kim Byung-kee accused the North of stealing billions of Wo 
year. Kim sits on the parliament’s intelligence committee. In January, c 
Future reported that North Korea launched a late 2017 phishing campa 

Japan is an oasis for bitcoin and altcoins as compared to South Korea, I 
investigate flaws in Coincheck’s system. Seoul started implementing st 
the year, igniting rumors of a ban and causing prices to decline. Justice 
told reporters he wanted blanket legislation in mid-January. 

Korea clarified its intentions over the last month, but not before raiding 
concerns. Markups also raised hackles, so much so they persuaded Coi 
Korean data from its price calculations. 

Despite disquietude over fraud and taxes, Seoul might be more conceri 
crypto craze continues, there might be legitimate fear that Pyongyang* 
South Koreans exposed on poorly protected exchanges. The North use* 
from Bithumb in February 2017. In December, Pyongyang probably ma 
17% of assets traded on You Bit . North Korea had targeted the same exc 

Capable of it or not, why would the North make it a policy to nab vulne 
neighbors? Simply stated, North Korea’s economy is in tatters. Isolated 
has built a sophisticated hacking operation in its intelligence bureaus. 

Intelligence agencies and private securitv firms have linked hacker groi 

Andariel to Northern operations Help us improve by sharing ?dfc plar 

your feedback. 
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North Korean hackers also hit a Bangladeshi bank that year for $81 mill 
of cryptocurrency in a heavily unregulated environment provides majo 
cash. 

A September report by Firee ve tallied at least six incidents where North 
South Korean targets. 

“The spearphishing we have observed in these cases often targets pers 
employees at digital currency exchanges, frequently using tax-themed 
Fireeye’s report stated. 

In May 2017, North Korea anonymously released the WannaCry ransom 
users, demanding $300 in BTC before unlocking sensitive files. 

Cryptocurrencies provide anonymity. Quick transactions can send stok 
other exchanges with plenty of time to withdraw the funds in exchange 
currency. 

As the regulatory environment grows and criminal elements give way t 
become paramount. A regime of limited resources like North Korea pro 
of the market to survive. 
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Bitcoin price soared up to a high of $11,065 during Wednesday’s e, 
After the day’s high was scored, a brief price correction attempt pi 
$10,356, which is slightly below the 23.6% Fibonacci retracement 
Elliott wave sequence has begun last Monday and will continue to 
higher levels during the upcoming few days. 
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Ethereum price recorded a high of $895 during Tuesday’s tradings 
bulls failed to maintain price above the 38.2% Fibonacci retracem 
of the past 24 hours, ethereum price has been moving sideways b< 
Even though candlesticks have broken out of the triangle pattern ■ 

Tuesday’s ethereum price analysis, we didn’t witness a strong bull 

So, will the resistance around $893.59 (38.2% Fibonacci retraceme 
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After plummeting to a low of $1,136.60 during Monday’s trading sc 
rising reaching a high of $1,299 during Tuesday’s early sessions. L; 
down to $1,275 at the time of writing of this analysis. A significant 
$1,278.14 price level and is about to be tested during the upcomin 

Where can we expect bitcoin cash price to be heading during the i 
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